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On a dissertation thesis for the award of the educational and scientific degree "Doctor" 

by Prof. Tsvetka Atanasova Stoencheva, PhD 

University of National and World Economy – Sofia 

Professor in the field of higher education 3. Social, Economic and Legal Sciences, 

Professional Field 3.8. Economics, scientific specialty "National Economy".  

Regarding: acquisition of the educational and scientific degree "Doctor", field of higher 

education 3. "Social, Legal and Economic Sciences", professional field 3.8. "Economics", 

doctoral program "Economics, Finance and Labor Organization"  

Grounds for submitting the review: Order No. 200/18.05.2026 of the Rector of the 

Academy of National and Information Security - Plovdiv.  

Author of the dissertation thesis: Petar Lazarov  

Topic of the dissertation thesis: "Sustainability of the Network Marketing Business Model"  

Information about the doctoral student: 

The author of the dissertation, Petar Lazarov, is an independent doctoral student at the 

Department of Economic Security and Management of the Academy of National and 

Information Security - Plovdiv. The dissertation thesis has been directed for discussion at an 

expanded departmental council. The review has been prepared in accordance with the 

requirements of Art. 9, Para. 2 of the Act on Development of the Academic Staff in the 

Republic of Bulgaria (ADASRB), the Regulations for the Application of the Act on 

Development of the Academic Staff in the Republic of Bulgaria, and the scientometric 
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requirements for obtaining the scientific degree "Doctor" of the Academy of National and 

Information Security - Plovdiv.  

2. General Characteristics of the Dissertation Thesis. 

The dissertation has a volume of 265 pages and consists of an introduction, an exposition in 

three chapters, a conclusion, literary sources, and appendices; the text contains 40 tables and 

30 figures. The content of the chapters is distributed into separate paragraphs, with a summary 

featuring specific generalizations and conclusions at the end of each chapter. The list of used 

literature consists of 185 titles. The utilized literature is rich, diverse, and up-to-date. The used 

sources are correctly cited. The dissertation thesis includes 241 pages of main text and 23 

pages of bibliography and appendices. The tables and figures are correctly presented. They 

visually demonstrate the obtained results.  

The set objective corresponds to the topic of the dissertation thesis. The tasks set by the 

doctoral student correspond to the structure of the dissertation thesis. The presented 

dissertation thesis, in terms of structure and content, is well-balanced, and there is a logical 

coherence between its individual parts.  

The introduction very well presents and formulates the relevance and significance of the 

topic, the objective, the object, the subject, the research problems, hypotheses and research 

theses, research tasks, and research limitations. The research methodology and the methods 

used are also presented.  

In Chapter One of the dissertation, the theoretical foundations of the sustainable business 

model of network marketing are reviewed. More specifically, it covers the emergence and 

evolution of network marketing, mechanisms for the sustainability of the network marketing 

business model, innovations, digitalization, and strategic leadership in network marketing.  

In Chapter Two, the methodology and methods of the research are presented – research 

methodology, methodical foundations of the survey questionnaire, methodology for 

measurement and evaluation of the survey results /statistical methods/, evaluation of the 

validity and reliability of the research, limitations, representativeness, etc.  
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In Chapter Three, the practical study of the sustainability of the network marketing business 

model is presented, including interrelations from the conducted statistical analyses, 

correlation dependencies, regression models, etc.  

In the Conclusion, the results of the conducted research and the most important essential 

findings are indicated. The specified volume is sufficient for the results to be presented. The 

author demonstrates awareness of the subject matter and a conscientious use of literary 

sources.  

3. Positive Qualities of the Dissertation Thesis. 

The topic is relevant, useful, and suitable for a dissertation. It has a practical orientation. The 

practical applicability of the results is related to the possibility of formulating managerial 

guidelines to increase the sustainability of the network marketing business model.  

There is a logical coherence between the individual chapters of the dissertation. It makes a 

very good impression that after each chapter, the main, most important results and 

conclusions are outlined. The literary sources are sufficiently comprehensive. The volume of 

used literature shows the author's diligence in becoming acquainted with and processing a 

significant amount of literature on the researched topic.  

The object, subject, tasks, and main thesis are correctly formulated. The work is written in a 

clear and terminologically correct language. A very good knowledge and interpretation of 

both theoretical and regulatory aspects is evident. The dissertation thesis is presented in a 

form, format, and content that correspond to this type of research.  

4. Evaluation of the Obtained Scientific and Scientific-Applied Results. 

The scientific contribution of the dissertation thesis is manifested in three main directions – 

theoretical, empirical, and methodological contribution.  

The work contributes to the conceptual understanding of the sustainability of the MLM 

business model by integrating organizational, digital-innovative, and behavioral dimensions 

into a unified analytical framework.  
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The empirical contribution is expressed in the quantitative testing of hypotheses and the 

derivation of dependencies.  

The methodological contribution is manifested in the development and validation of a 

measurement tool and in the consistent application of EFA, reliability (Cronbach’s alpha), 

correlation, regression, and comparative analysis to assess sustainability.  

The practical applicability of the results is related to the possibility of formulating managerial 

guidelines to increase the sustainability of MLM organizations. They can pertain to improving 

training programs, increasing transparency, managing expectations, promoting ethical 

practices, as well as the targeted development of digital competencies and relationship 

management tools.  

Opportunities for future development can unfold in two directions – research and applied.  

• From a research perspective, it is recommended to expand the sample, track changes 

over time (introducing a longitudinal design), include additional objective indicators 

(e.g., actual sales, retention, etc.), as well as compare different companies/sectors 

within the MLM industry. 

• From an applied perspective, the results can support the development of internal 

standards for training, ethical communication, and transparency regarding income 

expectations, as well as the adaptation of compensation and motivational practices 

toward the goal of long-term viability. 

The formulated contributions accurately reflect the achievements in the dissertation thesis and 

correspond to the set tasks. I consider the theoretical and theoretical-applied contributions to 

be the personal work of the doctoral student.  

5. Evaluation of the Publications on the Dissertation. 

In connection with the dissertation thesis, the doctoral student lists four independent scientific 

publications in Bulgarian in scientific journals and conference proceedings. He has fulfilled 

the minimum requirements. The publications indicated by the doctoral student have been 

published, and the scientific community has been informed of the achieved results. 
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6. Evaluation of the Extended Abstract (Autoreferat) 

The extended abstract truly and accurately reflects the main points of the dissertation. The 

author's solutions and scientific-applied results are convincingly presented. The extended 

abstract faithfully reflects the essence of the work.  

7. Recommendation: 

I have no significant critical remarks or recommendations regarding the presented dissertation 

thesis. I recommend that the candidate participate in international scientific forums abroad 

and become involved in scientific and scientific-applied projects. Publishing in Web of 

Science is also recommended.  

8. Conclusion 

The dissertation thesis examines a significant problem. The main objective of the dissertation 

has been achieved, and the specific tasks have been solved. The thesis of the research has 

been proven.  

I give a positive evaluation of the dissertation thesis. Based on the presented documents, the 

dissertation, and the contributing moments of the conducted research, I recommend that the 

esteemed members of the scientific jury vote positively for the award of the educational and 

scientific degree "Doctor" in the professional field 3.8 "Economics".  
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Sofia                                                                                 Prof. Tsv. Stoencheva, PhD   

                                                                      

 


